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TOCETHER with all and singular the rights, members, hereditouents, and appurtenances to the sane belonging or in any way
incident or appertaining, inclading all built-in stoves and refrigerators. heating, air conditioning, plumbine and eloctrical fintures, wall
to wall carpeting, fenaes and gates. and any other equipment or fintures now or hereafter attached connected or fittal in any manner,
it bcin,% the intention of the parties hereto that all such fixtures and equipment, others than houschold furnitare. be comidered a past of

I the reaity. : : : :
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'_l'O HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suceessor s and assigns forever.

The Mortgagor reprisents and warrants that said Mortgagor is seized of the above descnbed premises in foe simple absolute; that
the above described preinises are free and dear of 2l] liens o other engunbirances; that the Motgagor is Lawfolly empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortga e, its sunccessors and assigns,
from and against the Mostgagor and every person whomsoever iwlully clainiing or to duaim the same or any part thereof.

TIHE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS:
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1. That the Mortgagor will promptly pay the priacipal and interest on the indebteduess evidenced Ly said promissory note at the
times and in the manner therein provided. ‘

2. That this mortgage will secure the Mortgagee for any additional suins which nay e advanced hereafter, at the option of the
Mortgager, for the payment of laxes, or public assessments, hazard irsurance premivgms, repairs or othier such purposes puisuant to the
provisions of this mortgage, and also for any loans or advances that nnay hereafter be made Iy the Mortrazee to the Mosteazor under
the authority of Sec. 45-35, 1962 Code of laws of South Carolina, as amemnded, or sinnler statutes; andd all stuns so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties amd shall be payalle at the
demand of the Mortgagee, unless otherwise provided in writing. ‘

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now esisting o7 hereafter to Le erecda], insured
H against Juss by fire, windstormn and other hazards in a sum not less than the balmee duve hereurder zit any thne and i a cepany or
' cumnpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgger and
| agrees that all such policies shall be held by the Mortgagee should it so require and shall inchsde loss pavable lanses in favor of the 2
1 Mortgagee; and in the event of loss, Mortgagor will give immediate potice thervof to the Mortgagee by registered il aiad should the . T
) Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such inwrance, then the Mortgagee miy cause :

] such improvements to be insured in the name of the Mortgagor and reimburse itself fur the cost of such insurance, with interest as
hereinalbove provided.

r 4. That the Mortzagor will keep all improvements upon the morgaged premises in good repair, and shoukl Mortrasor £l to do
i . 0, the Mortgasee may, at its option, euter upon said premises and make whatever repains are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.
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5. That the Mortgager may at any time reguire the issuince amd maintenance of insurance vpon the life of any purson obligated
5 . under the irdebtedneos sccured hereby in a sum sufficient to pay the mortgage Jdebt. with the Mortpgagee as bencfiviary, aml if the

Srvmiums are not othenwise paid, the Mortgagee may pay said premiuvins and any amount so paid shall bevomne a parnt of the mortgage
bt

6. That Mortgagor avrees to pay all taxes and other public assessments lavied against the mortgaged premises on or before, the
due dates thereof and to cahibit the receipts therefor at the offices of the Mortvagee Dnmediately cpon payment, and should the Mort-
#agor fail to pay such taxes and assessiuents when the same shall fall due, the Mortiagee may, at its option. pay the sime and charge
the amonnts so paid to the mortgage debt and collect the same ender this mortoae, with interest as above provided. ‘

7. That of this mortgare secures a “construction Joan”, the Mortdazor agrees that the prisddpal amount of the indebtedness hereby
securead shall Le dishuned to the Mortgagor in periodic payments, as comstriction progresses, in accordance with the terms and condi-
tivns of a Construction Loan Agreenent which is separately executed but is snade a part of this mortgage and incorporated herein by
reference.
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8. That the Morteavor will ot further encumber the promises dane desanbiad, without the prier consent of the Moitgaigee, and
should the Meorteavor so encumber such premises, the Mortgagee may. at its option. decdare the indebtedness hereby secured to be
immediately (ue and pavable and may institute any proveadings newssany to collect said indebtedness.

9. That should the Mottzigor alienate the mortzaged premises by Contract of Sale. Bord for Title, or Deed. of Converince, and
the within mortyage indebteduess is not paid in full, the Mortgagor or his Purchiaser shall be required to file with the Association an
application for an assumnplion of the mortrage indebtadness, pay the ressonalde cost as reqguired by the Association for processing the
asstinption, furnish the Associstion swith a copy of the Contract of Sale, Bond for Title. or Dved of Cornevance, and have the interest
rate on the loan balasie existing at the thue of trarsfor modificd by increasing the witonst rate on thie sud loan balanoe to the maii-
mum rate per annaim permitted to be charged at that time by applicable Sonth Carolina Law, or a lesser increase in interest rate as may
be determined by the Association The Association will notify the Muontcacor or Lis purchaser of the new interest rate and monthly pay-
rients ancd will ol bisn o pew passbock. Shonld the Morteager, or his Parchioer, fad to comply with the provisions of ‘the within
paragraph, the Morteazee, at its option. may delire the indelitedness herebiv secitrad to be imuediately due and pavable and may
institute any proceedings necessary to collet said indeltedness.

T Lo T g T

i T enbia

10, That should the Mortpagor fail to niake puvments of principal ared interest as due on the promissory note and the same shall be
unpaid for 2 peried of thisty (30) davs. or if there should be any Eadire to comply with and abide by any by-laws or the charter of
the Morteagee. or any stipulitions set out in this motzave. the Moo ooee. ot its option may wite to the Mortvagor at his last known
address giving hin thinty {30) days in which to rechify the said defaslt and shonld the Mortwavar fail to rectify said default within the F
said thirty days. the Mortgagee, meay. at its option, incease the interat rate o the foan biabece for the remining tenn of the loan or t
for a lesser tenm to the maniman rade per annuin permitted to be charead st tht tinee Ty applicable Soath Carolina Liw, o a Yesser
] increase rate as may be determined by the Association. The imonthly paanents will be adiustad acordingly.
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11, That shonld the Mortaacor fail to mske paviaents of prircipal anlicterost os Jue on the promissory note and should any monthly
installinest become past due for a period i evcess of 15 das, the Morteasee noy oollect a lte dharce” not to evceed an ainourt

equal to fire (597 ) per centin of any such past due installment in ordor to wnver the extra expense incident 1o the handling of such
delinquent payinents

12. That the Mortgagor hereby assizns to the Moiteagee, its suciesursy aa? awiens all the reats dsves and profits accruing from
the mortaaged premises. retaining the right to collat the <ane so lons v the deht herey secred s pot in arears of pavment. but
should any part of the prindipal indebtadness, or inferest, tows, or fire itaiance prosionis, be Pas? dhie and unpaid. the Morteagee
may without notice or further proceedings take over the mortzaved premises, if they gl Be oconpied by a tenant or tenants: and
collect said rents and profits and apph the same 9 the inddtedness berelny wonrall withont Tahility to account for anyihing 1aore
than the rents and prefits actnily collcted. less the cost of colleetivn and any tenant is anthoricedd. upon reguest by Montzagee. to
make all rental payments direct to the Meortgagee nithont Halality to the Mortoivor until metficd 2o the contrary by the Motgacce;
and should said premises at the time of such defanlt be covepicd by the Mortoazon the Mortoizee may apply to the Indee of the
County Court or to any Judge of the Court of Cormon Pleas who shall e residont or presidine in the county aforesaid for the appoint-
ment of a receiver with autlanity 2o Take possession of said prainisos and Callict sl rents aned grefits, applyving sail rents, after pay-
ing the cost of collection, to the mortgage debt without Matebty t dcceunt for aidthing more than the rents and profits actually
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13. That the Mordeacee. at its option, may reguite the Mortzagor to pay to the Mataazee. en the finst day of ¢ach month until the ; !
note sexured hereby is Tully paid, the following sums in addition to the paymcits of priscipal ard interest providad in said note; a sum ' i
equal to the preminms that will next become due and pavable on policies of inortrage @aranty inurance (if applicable), fire and other :
hazard insurance covering the mortgazed property. plus tanes. apd assesine nts roat due on the morbmaged premises (aY as estinated by
the Mortoagee) less all sums already paid therefor. divided by the nnsatar of saanths o dlipse Infore one month prios to the date when
such preminms. taves, and asscssments will be dize and payable. sudh sums to e Bedd by Maitmazee to pay said preminms, taves and
special assesanents. Should these pavinents exceed the amount of putcnts actually made iy the NMortzasde for taws, assessments. or
insurance preminms, the evcass may be oredited by the Morteagee on sulsespuent payments to be made by the Mortaazar . if, kowever.
% said sums shall be insufficient to make said pavments when the same shall Levome dize and paable. the Morteagor shall py to the
; l Mortaagee any amonnts nevessary to make up the deficiency. The Mot firther amnes that .t the cnd of fen vears from the date

hereof, Mortiacee may. at its option. apply for rencwal of metteace coaranty or simhar insure e Gf applicabled Gaering the balance

then renaining Jdue on the maitzage debt. and the Morteacer mav. at its option, pay the snch premiom requiresd for the omaining

vears of the term. or the Mortzicee may pay such preminm and add the sare to the madcas Bt in which exeat the Mortzazor shall

repay to Mortuasee wih preniimmy pavment, with interest. at the ate gw-oificd in <l promiiaon notes in equal mosthly installments
over the remaining payment peroxd.
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